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What is Modern?

Designedǘƻ tǊƻǎǇŜǊ ƛƴ ǘƘŜ ΨaƻŘŜǊƴΩ wŜǎƻǳǊŎŜ ²ƻǊƭŘ2

Success in a Low 
PriceEnvironment

Modern

HS&ELeadership V
Clean, safe, low liability 
LMR of 15.4

ResourceDiversificationV
2 Top Plays- Spirit River gas, 
Cardium oil

Scalable, Focused AssetV
296,000 net acres
689 Locations

Top Tier F&D1 V
~$0.54/mcfeSpirit River
~$9.94/boeCardium

Low Operating Cost V
~$4.69/boe2 Corporate
~$2.00/boe3 Spirit River

Control of Asset V~100% working interest

Strong Balance Sheet VMaterial ELOC remaining

OwnedInfrastructure V

50mmcf/d processing 
capacity expanding to 125 
mmcf/d by Q4 2017

Access to Market V
Firm NGTL calibrated to 
production

Wapiti

GRANDE PRAIRIE

HWY 40

Pembina Peace
Liquids Pipeline

Market Pipelines
(NGTL, Alliance)

Greater Kakwa

(1) Half cycle development economics

(2) Q1/17 Corporate Op Cost

(3) Dec 2016/Jan 2017 actuals for Kakwa UOA



Who is Modern?

Experienced and Invested Team 3

Board of Directors

Brian Boulanger - Chairman ARC Financial Corp. 

John Dielwart ARC Financial Corp. 

Hilary Foulkes Tudor, Pickering, Holt & Co. 

Keith MacPhail Bonavista Energy Corporation

DavidMiller EnCap Investments L.P.

Mark Welsh, IV EnCap Investments L.P.

Management

Chris Slubicki, MBA, P. Eng.
President, CEO& Director (OPTI, Scotia 
Waterous)

Mike Belenkie, P. Eng. VPEngineering (Painted Pony, Talisman)

Jason Chadwick, B. Comm., PLM VP Land (Mancal, Rio Alto)

FrancoisLegault, P. Geol. VPGeosciences (Vermilion, Talisman)

Derek Mendham,CA, CFA
CFO (Ensign, GenuityCapital, RBC Capital 
Markets)



4

Environmental Advantage ςCarbon Intensity
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Amongst the Lowest Carbon Intensity in the World = Carbon Security
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Modern Landscape

Rapid Growth ςValue Driven

Operations Update Growth1

2016 production 7,892 boe/d 197%

April production
~10,500boe/d 
(~15% liquids2)

78%

Behind pipe prod. 4,000boe/d n/a

Q1/18F production ~20,800 boe/d 84%

Wells drilled to 
date

33 37%

Full time 
employees

25 8%

Spirit River Gas: 
13 HZs and 1 strat test 

Cardium Oil: 19 HZs 

7 Gen

Jupiter

Conoco
(Cenovus)

Tourmaline

Wapiti

Red Rock

Route

(1) Relative to respective prior year period

(2) Substantial oil production shut in due to road 
conditions reduced liquids percentage in April
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Red Rock Spirit River Gas Play 

Regional Deep Basin Resource with Outlier Results In Stacked Zones

Spirit River Fairway

13-18: Peak Month
8.4 mmcf/d

16-11: Peak Month
16.4 mmcf/d 

01-02: Peak Month
14.1 mmcf/d

Over-pressured
1.75 Tcfnet OGIP

230+ locations

09-30: Peak Month
6.4 mmcf/d 

awL млέ tƛǇŜƭƛƴŜ
To MRI Gas Plant

16-17: Peak Month
10.7 mmcf/d

01-07: Peak Month
13.0 mmcf/d

01-11: FalherPilot
Peak Month 19.0 mmcf/d

08-32: Tested (16 days) 
Averaged 13.8 mmcf/d 

102/01-08: First 30 days
11.0 mmcf/d

01-10: First 30 days
10.9 mmcf/d

16-32: Tested(5 days)
Averaged 15.1 mmcf/d

1. Except for 16-11 and 09-30, all wells were restricted due to facility constraints

2. All wells to date have targeted the Wilrichwith exception of 01-11 Falher
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Route Spirit River Gas Play

Emerging Prolific Resource Adjacent to Modern Plant

Spirit River Fairway

02/04-06: Drilled and Cased 
CǊŀŎΩƛƴƎin JuneΨмт

awL млέ tƛǇŜ 
from Red Rock 

Over-pressured
0.75 Tcfnet OGIP

80+ locations

Spirit River Fairway

Market gasand 
liquids lines

MRI 50 mmcf/d Gas Plant
Expanding to 115 mmcf/d

13-04: Peak Month
8.2 mmcf/d (restricted) 

MRI 10 mmcf/d Gas Plant
Online JuneΨ17MRI joint-owner

мнέ Ǝŀǎ ǎŀƭŜǎ ƭƛƴŜ

05-34: Wilrich/Dunvegan Recompletion 
producing 0.5 mmcf/d with 15 

bbls/mmcf C5+
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Spirit River Well Performance ςRed Rock Core

Repeatable - Predictable - Prolific

MRI 2016 
Type Well

Well 1

Well 2

Well 5

Well 6

Well 7

Well 8

Well 9

Well 10

Well 11

(1) Excludes 13-04 well at Route and 09-30 well drilled in Type 2 rock. 


